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lOP/239/31 
No. of Questions : 150 

Time: 2 Hours 

'fl'lT'T : 2 orcrt 
Full Marks: 450 

'i01ftil· : 450 

Note: (1) Attempt as many questions as you can. Each question carries 3 
(Three) marks. One mark will be deducted for each incorrect 
answer. Zero mark will be awarded for each unattempted 
question. 

31f"l'filf'T<!> WI'iT qi) ~ m q;] w:r<'! q;'t I ~ >PR 3 ( 1'iFr ) ai'Ii q;] tl 

Jlrilih 71Mrf ;fflr ii; fFTIFl.Cii' ajq; CIW!T :SO 4'111 ~ 31:!~ Ril >PR q;] 

Q I '<I i if; 'If'! mrrr I 
(2) If more than one alternative ansewrs seem to be approximate to 

the correct answer, choose the closest one. 

1. In case of positive marginal utility, total utility will be : 

(1) Increasing (2) Decreasing 

(3) Zero (4) Unchanged 

BlAI'" d4~Wlill 'l'ilrAif; -.iR 'lit wmr if '¥'I d4~1[ilill ~ : 
(I) 'Io/ft ~ (2) W ~ (3) 'If'! (4) 314RqR\iI 

2. If the cross-elasticity of demand of X commodity for changes in the 
price of Y commodity is positive, the commodities X and Yare: 

(1) Complements 

(3) Giffen goods 

3 

(2) Substitutes 

(4) Inferior goods 

P.T.O. 
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~ y ~ il; 'F'l if qR'Id1 q,'\ W!fu if x ~ q,'\ 'l1i1 q,'\ ~-~ \1";RI,4"; 

t m<iRl'~t: 
(1) 'L"" (2) QRH"'!1IQ1 

(3) f1TfiIn ~ (4) f.f!:'I ~ 

3. In case of two perfect substitute commodities, ~he marginal rate of 

substitution is : 

(1) Increasing (2) Decreasing 

(3) Constant (4) Changing 

<it 'I:'i QRH"'tll Q 1 ~alt il; <frq ~ q,'\ {<141'<1 <;< -mit t : 
(1) ~ ~ (2) 'i'R<ft ~ 

(3) ft>R (4) '1G<'1<i1 ~ 

4. Price effect denotes: 

(1) Income effect - Substitution effect 

(2) Substitution effect + Income effect 

(3) Income effect + Technical substitution effect 

(4) Substitution effect + Production effect 

q,'\lJ<I "5f'lm 00 q;m[ t : 
(1) 3WI "5f'lm - Q RH'U Q 1 "5f'lm 

(2) Qf,H'1jq1 "5f'lm + 3WI "5f'lm 

(3) 3WI "5f'lm + d,.;;jl",l QRH"'!UQ1 "5f'lm 

(4) Q f,H"11 Q 1 "5f'lm + a (q I G 1 "5f'lm 
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5. Leontief isoquant is : 

6. 

(1) a line with no kinks 

(2) a line with many kinks 

(3) Parallel to the axis with a kink 

(4) a smooth curve 

f<1~I'<.Iq; q;r BIiI<'1I~ "'" m t : 
(1) fq:fi1'1 rfuo hsn (2) ~ f'l:fi11 00 hsn 
(3) f'l:f i1 '1 i1;- "BT'I 3l8.l i1;- B 'II '11 '<1 \ (4) f.l "l> 1 0 I "'" 

A monopolist does not have a 

(1 ) Supply curve (2) Demand curve 

(3) Iso-product curve (4) Indifference curve 

~"l'l>IU i1;- fW\ 'f@ m t : 
'lfiI"'" 

• 
(1 ) (2) 

lWT "'" 
(3) 

, 
Bill <'11 ~ "'" (4) a~I'81'1dl "'" 

7. The demand curve for a firm under perfect competition is : 

(1) downward sloping (2) Parallel to x-axis 

(3) Parallel to y-axis (4) a rectangular hyperbola 

'r'f ~RI <linldl i1;-~ -q;q q;r ~ "'" m t : 
(1) ~ 'lit aiR ~ 1\311 (2) x-318.l i1;- B'lI'1I'<1{ 

(3) y- 3l8.l i1;- B4HI'<1{ 

8. In Solow's model of growth, the output per capita is a function of: 

(1) capital-output ratio 

(2) labour-capital ratio 

(3) rate of change of capital-labour ratio 

(4) technical progress 

5 P.T.O. 
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9. 

~ '4;- f'l'hlfl ~ it, ~fdCl:lf<kl f.rfu l:f>('R t : 
(1) ~-f.rfu ar:rmr 'fiT 

(2) 'WI-~ ar:rmr 'fiT 

(3) ~- 'WI ar:rmr '4;- ufq\1:ra-qct""'1 q;j ~ 'fiT 

(4) d'h11'hl"lfllfu 'fiT 

Grasham's law relates to : 

(1) employment (2) 

(3) money and prices (4) 

m 'fiT R'l11 flkjf.>rcr t : 
(1) D"illi{ B (2) 

(3) 'J}J 1l;Ci ~ B (4) 

real output 

money supply 

qlklf'l'h f.rfu B 

'J}J 't<\ B 

10. The locus of Pareto optimality in production and consumption is given 
by the: 

(1) utility possibility curve (2) grand utility possibility curve 

(3) production possibility curve (4) social welfare function 

a<'lI~'11l;Ci 6'fWT it citit 31j'f!i'1i1~ill 'fiT ~'1 *WI f<I;'l] "ITOI t : 
(1) aq~Wlill W'lJi'Rf ~ &m 

(2) ;r;;'qaq4lrlill W'lJi'Rf ~ &m 

(3) a<'lI~'1 W'lJi'Rf ~ &m 

(4) fll~lf"l'h 'h01l ol l:f>('R &m 

11. In comparison to the demand curve of a monopolist, the demand 
curve of a monopolistic competition is : 

(1) less elastic and more stable (2) less elastic and less stable 

(3) more elastic and more stable (4) more elastic and less stable. 

6 
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'<'l' ~~ in 1Ji>T "'" ott l!;W!T it ~~ ~fu<il'il "" 1Ji>T "'" mar t : 
( 1 ) 'li11 ell ~ G I ( 1l:'i alf'l'n ft>R (2) 'li11 ell ~ G R 1l:'i 'li11 ft>R 

(3) alf'l'n 0i~GI( 1l:'i alf'l'n ft>R (4) alf'l'n 0i~GI( 1l:'i'li11 ft>R 

12. The Doctrine of consumer's surplus is based on : 

(1) the law of substitution 

(2) the theory of revealed perferce 

(3) the law of diminishing marginal utility 

(4) the indifference curve analysis. 

~~ ott '1«<1 "" r%Hl 31T'Ilfu1 t : 
(1) ~ in f.f1m "<R 

(2) a<;>"If<:d alf'f11R r(1'&1'<1 "<R 

(3) 'Wl~H ~~I'<1 aq~lfildl f.f1m "<R 

(4) aGI~;1dI "'" rq~M401 "<R 

13. The Revealed preference theory is based on : 

(1) introspection 

(2) the assumption of indifference 

(3) utility and demand 

(4) observed consumer behaviour 

a<;>'IIRd alf'f11R r@I'<1 31T'Ilfu1 % : 

(1) 311('!1 rq~M401 "<R (2) dGI~1dl ott IJI"'ldl "<R 

(3) aq>ilfildl 1l:'i 1Ji>T "<R (4) 3lQellr'hd ~~ "'lq~l( "<R 

7 P.T.O. 
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14. External economies are witnessed in : 

(1 ) a rising supply curve (2) a falling supply curve 

(3) a rising demand curve (4) a falling demand curve 

cm;r f~d"1f~dl~ ~ "Wft ~ : 
(1 ) ~ 'If<\ om; it (2) fiRit 'If<\ om; it 
(3) ~ '1iTT om; it (4 ) fiRit mrr om; it 

15. The short run law of variable proportion is also known as : 

(1) Law of increasing returns (2) law of constant returns 

(3) law of diminishing returns (4) law of returns to scale 

:'1C''1ifil<'fl'1 q~<'Id'1~il<1 ~ % f.r:m qi) %1 "ITffi % : 
(1) ~ <f.& f.r:m m (2) ~ W1dT f.r:m m 
(3) ~ W'l f.r:m m (4) fmR % ~fd 'Ii <1 "ifiT f.r:m m 

16. The expansion path of production theory is analogous in consumption 
theory to the: 

(I) Price. consumption line (2) Income consumptiop line 

(3) Budget constraint line (4) Engel curve 

di'11~'1 fBOiiI'<1 "ifiT f'l«11{ '1'1 6'!W1 fBOiiI'<1 % f.r"l % ~ m % : 
(1) ,[?,!-6'!'>WT n;n (2) 3Wl-6'!'>WT n;n 
(3) ~ >!fcfoj'l n;n (4) ~ om; 

17. All money costs can be regarded as : 

(1 ) Real costs (2) Social costs 

(3) Explicit costs (4) Opportunity costs 

<'1m Ii1fS::ifi <'Wffi ~ ''IT ~ ~ : 
(1) <1lwf"ifi <'Wffi (2) f1141f"l'li <'Wffi 

,. 
31C!W <'Wffi (3) cm;r <'f]lffi (4) 

8 



18. Rectangular hyperbola is the shape of : 

(1) Total variable cost curve 

(2) Average variable cost curve 

(3) Total fIxed cost curve 

(4) Average fIxed cost curve 

"l1~dl"l\ qR'kl~ ~ t : 
( 1 ) "¥" q R q d'l ~n (1 1ffi1m <rn> 'liT 

(2) ailm! qRqd'l~n(1 1ffi1m <rn> 'liT 

(3) "¥" ft>R 1ffi1m <rn> 'liT 

(4) ailm! ft>R 1ffi1m <rn> 'liT 

19. Marginal revenue will be negative if the demand is : 

10P/239/31 

(I) perfectly elastic (2) relatively elastic 

(3) relatively inelastic (4) unitary elastic 

~~HI 31T'Ill 5fioll<~., Wn ~ >WI Wn : 

(1) '{"fu: MliI~R (2) <nil&! cttil~l\ 

(3) <nil&! €lcttil<;l\ (4) ~ ",liI<;l\ 

20. Excess capacity is not found under: 

(1) perfect competition (2) monopoly 

(3) monopolistiC competition (4) oligopoly 

f.I"! 'if; 3Rl'!o ~ &fI1(!T om wft "ITdt t : 
(1) 'i"l ~ro4lnldl (2) 1l:'lilf>T'hT\ 

(3) 1l:'lilf~ ~RI~Wldl (4) ~ 

9 P.T.O. 
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21.- A monopolist will flx the equilibrium output of his product where the 
elasticity of his Average Revenue Curve is : 

(1) equal to or less than one 

(2) greater or less than one 

(3) less than one but more than zero 

(4) zero 

'<'!> ~~ wf.\ ~ "" (1'1(1'1 di<lI~'1 C@ R'lfft! ~;;r;ii ~ ai\m! 
31T'T'l q;j; qft ~ irft : 
(1) '<'!> ~ oru<R 3l'l'lT q;l! (2) '<'!> B a:rf_ 3l'l'lT q;l! 

(3) '<'!> B q;l! ~ ~ B a:rf_ (4) ~ 

22. In the linearly homogeneous Cobb-Douglas production function with 
two inputs the elasticity of substitution between the inputs is : 

(1) one 

(3) less than one 

<iT 3lJTlIij ~ "\1T'l nsit'l '"' ~ '" " 
~RW,"q'1 qft ~ m t : 
(1) '<'!> 

(3) '<'!> B q;l! 

(2) greater than one 

(4) zero 

~ s· 1 (1(1 di<lI~'1 '1ieR il, 3lJTlIij ~ oifq 

(2) '<'!> B a:rf_ 

(4) ~ 

23. If the supply of a factor can not be increased in the short period and 
demand for it increases, it will : 

(1) Earn economic rent (2) Earn quasi-rent 

(3) Earn windfall profit (4) Increase its transfer earnings 

'1ft: '*''1'1>1(1 il m:rr"\1T'T'T qft '!f<\ 'f@ ~ "IT"(1"i!i(l\ (I'lT ~..wr il w;& m 
hTCfQ: 
(I) ~ 1:'l'1R "5IT'(f ~ 

(3) a:r~~lflIld ""'I "5IT'(f ~ 

10 

(2) a:rT'OO -1:'l'1R "5IT'(f ~ 

(4) a:r<Rt f'l1'11'<1{UI ~lf'<I~l''Iit ~~I~'II 
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24. Under the Keynesian system, a fall in money wage rate will lead to : 

(1) an increase in employment (2) a fall in the price level 

(3) a fall in the interest rate (4) a fall in the quantity of money 

4;1'+1'1'1 ~ollMi i!; 3'Rflfu ~ ~"I<L,1 <;1: if PRICii! mirft : 

( 1 ) {j "I' II{ if <f.l; (2) 'i"" -"@: if 'f>'ft 

(3) 01lT"I <;1: if 'f>'ft (4) -g;s:J i!; q fl: ~ I 0 I if 'f>'ft 

25. Given the total investment expenditure, an increase in the propensity 
to save will lead to : 

(2) fall in income (1) rise In income 

(3) fall in savings (4) rise in the rate of interest 

~ f"f·Pl1, I "'1"'< W:rr ~31T m 'l1: 'fT.I<I ~ ~ mirft : 

( 1 ) 31T'! if <f.l; (2 ) 31T'! if 'f>'ft 

(3) 'fi'I<ij if 'f>'ft (4) "'< I "I ~ { if <f.l; 

26. The speculative demand for money is : 

(1) income determining (2) income determined 

(3) interest determining (4) interest determined 

-g;s:J ~ (l ~ <ill;;ft i!; full: >iIrr Wit t : 
( 1 ) 31T'! f.r'1f{q; (2) 31T'! f.rmffil 

(3) 01lT"I f.r'1f{q; (4) 01lT"I f.rmffil 

27. When the linear consumption [unction undergoes a parallel shift 
downwards, the investment multiplier with: 

(1) rise marginally (2) remain as before 

(3) fall (4) become double 

11 P.T.O. 
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'If<; tci'r:r <!1l.m "I:!><'R -;ft;) 'iii am \"I4111'<R "ITIlT ~ <IT fClR4I'1 :l"l'" : 

(1) "I-1d4 <$IT (2) "="WIT 
(3) >WIT (4) ~"tIT-;;nit>n 

28. Fluctuations in investment leading to changes in employment and 
income are known as : 

(1) Depression (2) Boom 

(3) Recession (4) Business cycle 

,1"1'11{ <I'IT awl i! qRq<f1 Bf.t crrt'\ f"R~l'l i! ~ "~lqil;Ji' 'iii ~ ~ : 
(1) ~ (2) ~ 

(3) 3WI41 (4) 01lT'II1: "'"' 

29. Creation of new money by the government to fill the gap between 
government revenue and expenditure is known as : 

(1) credit creation (2) deficit budgeting 

(3) dificit financing (4) primary deficit 

\"I(ifiRl awl ~ O!!'I if; ilHRIi1 'iii ~ ~ if; fu>< mifiR mu '1'fi 'Jl'T q;r ~ 
ifi~i1ldl ~ : 

(1) m&~ 

(3) 'lR q;r m <lMuT 
(2) 'lR 'iii ii4"1f~'1 

(4) m'lfi:nl; 'lm 

30. Which of the following will increase directly the Gross National 
Product? 

(1) A rise in the market price (2) An increase in investment 

(3) A surplus in budget (4) A deficit in budget 

R"1fctf<9d i! it ~ >I<'l8:l "'" i! ~ ~ ~ i! "[f.& ~ ? 

( 1 ) 'IT"IR 'E'" i! "[f.& (2 ) f" f·l'lI, 1 i! "[f.& 

(3) "iRG i\ 31f<itq; (4) "iRG i\ 'lm 

12 
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31. Depreciation is the loss of value of : 

(1) Final goods (2) Intermediate goods 

(3) Stocks (4) Capital goods 

'i"'l-WB f.!l1 'if; 'i"'l it 'lilft ~ t : 
(1) a#<rI:r~ (2) Tj~~ 
(3) ~ (4) {-m'ld ~ 

32. Expenditure on defence is· an item of : 

(1) Public investment (2) Public consumption 

(3) Private investment (4) Private consumption 

:II'flI1: &IT 'R "'f'! 1%" TfG t : 
(I) fll<hIF·j<li F'IR>i1> I 'Ii1 (2) fll<l"lR'li <l'[Wr 'Ii1 

(3) f.l;;fi F<1R~lll 'Ii1 (4) f.l;;fi <l'[Wr 'Ii1 

33. In India the main source of national income 'is : 

(1) Primary sector (2) Secondary sector 

(3) Tertiary sector (4) Foreign sector 

"fR(f it ~ 3Wl 'Ii1 >fT9 ~ t : 
(1 ) m'lfi:r'li >$I (2) fi;dl ~ 'li >$I 

(3) , >$I 
\!dl~'li (4) ~>$I 

34. Harrod model does not talk about: 

(1 ) critical minimum growth rate (2) actual growth rate 

(3) warranted growth rate (4) natural growth rate 

~ 'Ii1 ~ f.!l1 'if; ~ it omr -;r,ff "'litffi t : 
(1) ifilRl'li "i1dA F'I'lilfl ~ (2) 'IIRlf<1'li f<1'lilfl ~ 

(3) 31>ill! F<1'lilfl ~ (4) ~1$Fd'li Fq'lilfl ~ 

13 P.T.O. 
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35. The best indicator of economic development is : 

(1 ) rising savings (2) rising investment 

(3) rising levels of living (4) rising capital-output ratio 

~ f'l'hR1 q;r Boifu4 ~ i : 
(1 ) ~~ (2) "'I"o/IT f'l f·l'il' I 

(3) ~ "3O<IT ~ "@: (4) "'I"o/IT ~ -f.rfu 311'flO 

36. The utilisation of disguised unemployment as a source of savings 
potential in underdeveloped countries was suggested by : 

(1) Harrod (2) Nurkse (2) Rostow (4) Singer 

314f'l'hf@ ~ il 'I'CI<! U'If'RT iii" Wi! iii" ~ il ~ 'lih!' w1 iii" ~ q >iI. I qij 
~ <ft oft : 
(1) im ~ (2)..,.,m ~ (3) ilRI<1 ~ (4) fu'R ~ 

37. Capital goods whkh contribute to production in a durable manner 
over a period of time longer than the usual accoun ting period of one 
year, may be termed as : 

(1) Durable goods (2) Working capital 

(3) Fixed capital (4) Investment in stocks 

BI41"1d: 1l:<1> qq ~ 31f'1"<1i Blm :wIT"! il ~ ~ il d<'lI~'1 il ~l'I~H ~ <'!R'1\ 
i,;f)'ld ~3i1 qij % 00 t : 
(1) f<!'hldi ~ 

(3) ftm 't'ft 
(2) 'h14{d 't'ft 
(4) "Ri"f> il f'l f.I <il. I 

38. The policy making use of taxation through the budget and government 
expenditure to effect the performance of the economy is called: 

(1) Monetary policy (2) Fiscal policy 

(3) Government policy (4) Economic policy 

14 
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3l>f"'lq'Ml % 'f>T'f R&JI~'l'IiT >!'fIf<rn m % ~ ~ "if'l1 {1{iliI(1 arl % 
11I"1'l it iii mi 4 U I m <ITC'ft -;j\ffi 'liT ~ t ; 
(1) .-;j\ffi 

(3 ) {1 {iii 1(1 -;j\ffi 

(2) {I "I ",'1 oil ~ -;j\ffi 

(4) ~ -;j\ffi 

39. Value of income measured in terms of the prevailing price level is 
taken as: 

(1) Money income (2) Real income 

(3) Nominal income (4) Personal income 

q<f~I'l ~ 'l1: l1Ioil ~ 3W! % 'F'I 'liT '1R1 = t ; 
(1) .3W! (2) ql«lf'lili 3W! 

40. The various methods of measurement of supply of money is published 
in India by: 

(I) Central Stastistical Organisation 

(2) Reserve Bank of India 

(3) Ministry of Finance 

(4) Planning Commission 

'lffif ij ~ 'liT '!f<\ 'liT l1f11 ott M'fiI M>r:il "i!>1 ~i!>H1'l mm t ; 
( 1 ) il> 'l;1 ~ {1 i fig.q ",1 ~ Ww! GRT (2 ) 'll«fl<! ft;;ref ~ GRT 

(3) m ,j;II('I~ GRT (4) ~ 3l1'Wr GRT 

41. Which of the following is the most liquid measure qf money supply? 

(2) M, (3) M3 

15 P.T.O. 
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42. Foreign currency which has a tendency to quick migration is called: 

(1) Gold Currency (2) Scarce currency 

(3) Soft currency (4) Hot currency 

(1) B'f1lf ~ (2) ~'l~ (3) "lFf'l ~ (4) TT'l ~ 

43. Indian state having the lowest infant mortality rate is : 

(1) Tamil Nadu (2) Karnataka 

(3) Kerala (4) Maharashtra 

(1) <Ifirn ~ (2) q;'1I<!q; (3) ilm'I (4) 4~RI~ 

44. Devaluation means: 

(1) To issue new currency in place of old currency 

(2) To change the relative terms of foreign exchange 

(3) To increase the value of home currency in other currency 

(4) To reduce the value of home currency in other currency 

3l<1'!0'1'1 'liT 3l2l t : 
(1) ':l'f'l\ ~ ~ ~ if 1"':ft ~ "lTd 'f><'IT 

(2) ~ rqH4~ 'lit "ffiif if m&l'l> QR<1d'1 'f><'IT 

(3) 3p:f ~ 'lit WRT if 1iCI~~n ~ 'liT 'F'I 7iIl9RT 

(4) 3p:f ~ 'lit WRT if 1iCI~~n ~ 'liT 'F'I w:AT 

16 
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45. Demand-Pull inflation takes place: 

(1) When demand for monetary fund increases 

(2) when money income increases 

(3) when production cost increases 

(4) when production increases 

''It>T-iifu! ~ "3m m-w t : 
( 1 ) "'" ~ ~ '!i\ ''It>T <r<;<l\ t 
(2) "'" <1lf~'Ii :3l1'! i'j '!f.l; m-w t 
(3) "'" 3 <'41 <; '1 <'IT'1lf <r<;<l\ t 
(4) "'" 3<'41 <;'1 i'j '!f.l; m-w t 

46. Increase in net RBI credit for central Government represents: 

(1) Fiscal deficit 

(3) Monetised deficit 

(1) {I",<iltll~ = 
(3) <1lf~q;<1 = 

(2) Revenue deficit 

(4) Budgetary deficit 

(2) ~= 

(4) ~",,,l~ = 
47. Which of the following improves adverse balance of payments? 

(1) Import substitution 

(3) Over-valuation 

(1) awmr ~r;H'Uq'1 

(2) Demonetisation 

(4) Devaluation 

(2) fq~'Ii,OI 

17 P.T.O. 
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48. Which of the following is correct about induced investment? 

(1) Income inelastic 

(2) Adverse relation with income 

(3) Income elastic 

(4) Affected by long run expectations 

Mo f<l Pili), I it W'iP'I il f.I "1 fcl f!!l d il ,'t 'Ii'\'! ~ t ? 

(1) 3WI fu"ill\l 

(3) 3WI Wtl\l 

(2) 3WI ,'t f<"lq,ld W'iP'I 

(4) <i]>4'1ilctl'1 'B'lJCI'II3TI ,'t "lI'11fom 

49. In case of Marginal propensity to save being 0.2, multiplier will be : 

41 %1 'ff<f ~ 0.2 m'r qit ft>lfu il, :r"f"'" TIm : 
(1) 2.0 (2) 3.0 (3) 4.0 (4) 5.0 

50. The classical theory of interest denotes: 

(1 ) Abstinence theory (2) Time preference theory 

(3) Saving investment theory (4) Loanable fund theory 

"'ll"1 q;J Q[Ng d PiMHI ~ '1iT<lT t : 
( 1) C'WT q;J f-llO!ii'fl (2) wr<r 3TI'f'lR f-llO!iI'fl 

(3) 'ff<f f<"1f.1~l'l f-llO!ii'fl (4) *Ol~~ qitq f-llO!ii'fl 

51. Who has suggested that economic development of developing countries 
can be accelerated by waekening 'back wash effect' and strengthening 
spread effects? 

(I) Kaldor 

(3) Hicks 

18 

(2) Myrdol 

(4) Harrod-Damar 
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R"'1f<'lf<Sl<l it <'t f<RR ~ fu:<rr t fop fq'wwnct ~ ~ ~ fq'hlfl 'lit 'aWl 
R'lf<r >f'IR' 'lit 'h'Nih ~ "(I'IT '>rffi1JT >f'IR' 'lit 4,",[" ~ «Ifu! f'I;<rr "fT 

U"'h"iIT t ? 

(1 ) (2) ..rt"tct (3) WRl (4) ~-iI<R 

52. Which one of the following is not an assumption of Neoclassical's 
Growth Theory ? 

(1) Full employment in the economy 

(2) Perfect competition in commodity and factor markets 

(3) a capital output ratio 

(4) Factor payment equal to marginal revenue productivity. 

R"'1f<'lf<Sl<l it <'t 'lit.!"" QRlf8<1 fq'hlfl fflOiihl <t\ 41;;q<l1 ~ t ? 

(1) 31>1011 'If'll it 'r'f iI ,"' 11\ 

(2) ~ ~ B1'R ~ it 'r'f QRl~IfiI<l1 
(3 ) 'i"ft -R'lf<r 311'fl"iI 

(4) >Jl41'i1 3WT'! ~ ~ ~ B1'R :l'fiIR 

53. The concepts of "forward linkage effect" and "backward linkage effect" 
were used in the development theory of : 

(1) Nurkse 

(3) Leibenstein 

(2) Hirschman 

(4) Nelson 

'~'R >f'IR' "(I'IT 'qNIj<i'R >f'IR' <t\ >If\1JTT3il "'hi fq'hlfl fflOiiI'il it m 

f'I;<rr 1J'lT : 

(1) 'l'RI ~ (2) ~ ~ 

(3) f<'l~"Rl'i ~ (41 ifRR ~ 

19 P.T.O. 
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54. Which of the following 'indivisibilities' and -external economies' was 
not discussed in the -Big Push Theory' of economic development? 

(Ii Indivisibilities in the production function 

(2) Indivisibilities of demand 

(3) Indivisibilities in the supply of savings 

(4) Indivisibilities in the investment function 

H"1f<'lf@d if"\l qfR '3lf<l'1I"'1dlf 1'f2!T ''ffiil f~d~f~dl~' ~ f<l'lil+l * '>f"iW! 
Wlm fflo;;l'<I' if f<l~f;jd '!iff t : 
(1) a{qI~'1 1:f>('R if 3lf<l'lT"'ll!! 

(3) ~ 'lit 'f<\ if 3lf<l'lT"'ll!! 

(2) 11'rT 'lit 3lf<l'lT"'ll!! 

(4) f<lf'l'<I'1 1:f>('R if 3lf<l'lT"'ll!! 

55. The Phrase "Demonstration effect" was coined by : 

(1) J.M. Keynes (2) Joan Robinson 

(3) James Dussenberry (4) J.K. Galbraith 

'~ >I'1[q' ~ "'liT f.lllfuT fl!;<n 2!T : 

( 1 i ;it. '<"I. ~ i'r (2) ;;fA ur~ '"fl '1 i'r 

56. The Harrod-Damar model of economic development presupposes in 
the economy: 

(1) unemployment (2) full employment 

(3) low level of consumption (4) high level of consumption 

(1) iju"I'll(l (2) ~ U"I'II(l 

(3) "3llWT "'liT f.f"1 «R (4) "3llWT "'liT ~ «R 

20 
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57. "Golden age' corresponds to a situation where: 

(I) Natural rate of growth exceeds warranted rate of growth 

(2) Warranted rate of growth exceeds natural rate of growth 

(3) Actual rate of growth exceeds warranted rate of growth 

(4) Natural warranted and the actual rate of growth of national 
income are all equal 

"~ "TT" ~ R>lfu ~ ~ m hm : 
(1) f<1iWl qi\ QIq;MiIi c:1: f<1i1iIA qi\ 31~ c:1: it 31f"", mm ~I 
(2) f<1i1iIA qi\ 31~ c:1: f<1i1iIA qi\ QIq;MiIi c:1: it 31f"", mm ~I 
(3) f<1i1iIA qi\ qlf<lf<"lili c:1: f<"lililA qi\ 31~ c:1: it 31f"", mm ~I 
(4) mtl<l31T'l ~ f<1i1iIA qi\ QIq;MiIi, 31~ <I'll qlf<lf<"lili c:1: "\1'li\ WlR m ~I 

58. Perspective planning refers to : 

(I) short-term planning 

(3) annual planning 

~ f.l4l:'H ~ 'lmIT ~ : 

(I) 3101i1iIMl'l f,4l"l'l 

(3) ~ f'~I"I'l 

(2) long-term planning 

(4) five-yearly planning 

(2) tihlili I <11 '1 f.l 41 "I '1 

(4) qijq<il~ f,41"1'l 

59. The concept of 'Shadow Prices' was first defined by : 

(I) G. Myrdal (2) H. Leibenstein 

(2) J. Tinberger (4) Rosenstein - Rodan 

'= 'i"'l' qi\ 3(q'lR1'11 qi\ wfll'1'l -qft"llfirn M : 

( I) ;;ft. fl:rtc1 'I (2) 1l;'I. fcl ~ oR1 '1 'I 
(3) ;it. fC:'lq'[' 'I (4) <'i;li",,1'l m'l 

21 P.T.O. 
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60. Indicative planning refers to : 

(1) Planning of specific projects 

(2) The provision of five year plans 

(3) Complete government control over the economy 

(4) The provision bf economic projections and voluntary guidelines. 

f.j~1I<4'h H~l"1'1 f.p:;f "'hi >:ji!hd'h t : 
(1) f<!ful! qR~l"1'11 "'hi H~'I"I'1 
(2) q i1 'I q'T<:i <if;r;rrai\ "'hi lWI"lR 

(3) 31<1"'1'1f'lI"'hl fH'hR "'hi ~ r..Hm~.,=OI 

(4) ~ >1m (f"IT ~N;'h ~ Mr "'hi lWI"lR 

61. Which economist of the following stressed the role of entrepreneur in 
economic development? 

(1) Nurkse (2) Kaldor (3) Schumpeter (4) Hirschman 

f.j"1f<'lf@d -if"il ~ 31<1~II8il 'I ~ fCfilWI -if ~ 'liT P'R;;iR Wn ? 
(1) '1<Rf (2) 'hl"i\( (3) 'Qllllc:( (4) wfit.l 

62. The vicious circle of poverty points out the relationship between: 

(1) Productivity and income (2) Income and population 

(3) Investment and technology (4) Savings and capital 

TfU;fi "'hi <;;~i1ih f.j"1f<'lf@d ~ oft'l ~ f<;<5klldl t : 
(1) d~IG'hdl 1l:'i awl (2) awl 1l:'i ""I"''1'';>:jra&j11T1 

(3) fCfH~l'l 1l:'i 1l),,1fi1''l>1 (4) ~ 1l:'i ~ 

63. Which of the following is a necessary condition for the high rate of 
modern economic growth? 

(1) Development of urban centres 

(2) Continuous technological progress 

(3) Expansion of money supply in the economy 

(4) High rate of population growth 

22 
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64. Theory of social marginal productivity was proposed by : 

(I) J. Robinson (2) R.M. Solow 

(3) A.M. Kahn (4) Leibenstein 

(11~1f"1'h <:il~I'fI 3«1 I<;'h(l 1 ~ fBo&l'fI qi] Qf<1If<'l(l f<I;'lT 'IT : 

(I) ;it. m'l"81 (2) 3W. '<'1. ~ 
(3) 11:. '<'1. ~ (4) fcl~'{iI1 

65. Cannon of equity in taxation is generally considered to be satisfied 
by: 

(1) Progressive taxation (2) Regressive taxation 

(3) Proportional taxation (4) Lump sum tax 

'h{IUqol if (1~I1(11 ~ fBo&l'fI qi] (11~1"1(1: ~ l1Rl "ffilT t : 
(I) Q'lm~n(1 'h{l(iqol ill'J (2) . Qm'lI41 'h{IUqol ill'J 

(3) 31ljqlm'h 'h{IUqol ill'J (4) l{'fi'i~(I 'f>{ ill'J 

66. The principle of Maximum Social Advantages is concerned with: 

(1) Taxation only 

(2) Expenditure only 

(3) Both taxation and expenditure 

(4) Public debt only 

31f_ (11~1f"1'h i"fI'T 'liT fBO&I'<1 (114f.'>m t : 
(I) ~ 'h{IUqol ~ 

(2) ~ (114"1f-1'h 01l'l ~ 

(3) 'h{lnqol 1l!'i (114"1f-1'h 01l'l <iRf ~ 
(4) ~ (114"1H'h ~ ~ 
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67. Tobin tax is a tax on: 

(1) Sales 

(2) Exports 

(3) Imports 

(4) transactions in foreign exchange 

ilfoR 'On:'O 'Od : 
(1 ) t.m:\ 'l1: 

(3) 3Wml! 'l1: 

(2) f.rmjj 'l1: 

(4) ~ ~ ii "ffi-~ 'l1: 

68. Budgetary deficit does not take into account: 

(1) Capital budget deficit 

(2) balance of payment deficit 

(3) revenue deficit 

(4) interest payment on public debt 

"Nli!l'"1 'IlGT f.p:;; 'l1: "'lR '!;iI' ~ t : 
( 1 ) i oil' I 11 'I"!C 'IT<':T 

(2) 'fl\1R \i $'I OJ 'IT<':T 

(3) u;m:q 'IT<':T 

(4) BI4"1R'h"5ll:Ul 'l1: "'IT'i! 'fl\1R 

69. Fiscal and monetary policies are intended to combat: 

(1) cyclical unemployment (2) Structural unemployment 

(3) Frictional unemployment (4) Both (2) and (3) 

(1"I<il41q 1l:'l 41f~'h -;flfu-qj R"1f<?lf<Sl11 iii ~ "ihT 3<::~~q <:W<ft t : 
(1) ~ ~U"l'll{l (2) \iNOjI<4'h ~U"l'll{l 

(4) (2)~. (3) ~ 

24 
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70. In India, the states get maximum revenue from: 

(1) Land Revenue (2) State Excise duty 

(3) Sales tax (4) Agricultural Income Tax 

'lRi'I it ~ <i\ 3lf_ ~ "5Il1<! mm t : 
(1) 'i-~ ~ (2) = ~ '1l"'" ~ 
(3) f.rnft 'R ~ (4) "'1'f4 3W! 'R ~ 

71. In India who appoints the Finance Commission? 

(1) Prime Minister of India (2) President of India 

(3) Speaker of Lok Sabha (4) Chief Justice of Supreme Court 

'lRi'I it fcre awiM <i\ R~ q;R 'I><"ffi t ? 
( 1 ) 'lRi'I 'iii -sr"U 14 3ft (2) 'lRi'I 'iii {I ~ q fu 
(3) ~'1T 'iii a:r0J.l~ (4) ~ <iii 'iii 'l&:! ~ 

72. The central tax which is not shared by the states is : 

(1) Sales tax (2) Income tax 

(3) Corporation tax (4) Central excise duty 

~ iIi'ltJ'l 'R ~ ~ <i\ mm -;@ fl:!mrr t % t : 
(1) f.rnft'R (2) 3W! 'R 

(3) f.rrq'R (4) iIi~l'l ~ '1l"'" 

73. Which one of the following assumptions is the most important 
assumption in the Heckscher-Ohlin theory of international trade? 

(1) Two commodities (2) Two factor model 

(3) No tarrif (4) Constant tastes 

~'f0'H 3l\~f<"H 'iii ~ <XlT'Il1: f1:MI'<1 <i\ R"1f<"lf~d 'l1"'ldldTI it ~ q;R 
41 "'l d I <ICIff"1'<> 4 ~ (q '!?f ~ : 
(1) <it ~ (2) <it-m>R ~ 
(3) ~ Q'1<"l' -;@ (4) ff>R ~ 
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74. The Chairman of the 12th Finance Commission is : 

(1 ) A.M. Khusro (2) K.C. Pant 

(3) C. Rangarajan (4) Manmohan Singh 

~ 1m! :;w:iPr 'it; a:[V.l~ i' : 
(1) 11;. 1l:'I. ~ (2) 'it;. -m. 'iii 
(3) -m. ('1<1"11 (4) 'fW J4"l1>iIQ1 

75. When co-efficient of variation and standard deviation of a series are 
respectively 60% and 12, then what is the value of the mean ? 

iii'! Wrft'liT fClij(OI ~ :;fu: ]:[1l1'I fClij<'11 l'fill1IT: 60% :;fu: 12 ~ <iT lIT"! 'liT 

'l"'l 'f'lT m ? 

(1) 20 (2) 21 (3) 23 (4) 25 

76. The features of sample estimated from sample observation are called: 

(1) Variance 

(3) Characteristic 

(2) Co-variance 

(4) Mean 

~m<;~f ~ ID\T 31j~lf"(I Qf<1<;~f qi\ fCl~q(llail qi) ~ i' : 
(1) mR111 (2) mr-mR111 

(3) 31f'1<'1~ (4) lIT"! 

77. A group consists of 8 students. How many teames of 3 students each 
can be framed ? 

(1) 30 (2) 40 (3) 46 (4) 56 

78. Which of the following can be calculated graphically? 

(1) Mean and Median 

(3) Median and Mode 

26 

(2) Mean and Mode 

(4) Mean arid Geometric Mean 
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(2) llT»! v:<i ~ \ii.'I 'Ii 
(4) llT»! v:<i "'11 f~ RI 'Ii llT"l 

79. The index numbers of base year is always: 

~ "" "" \[iI'lij'li m irnTt : 
(1) 50 (2) 100 (3) > 100 (4) < 100 

80, The sign of both the regression co-efficients are : 

(1) Positive (2) Negative (3) Same (4) Opposite 

$if Q<i1q'IG'l 2u1i<M "" ~ ~ irnT t : 
(1 ) ~HI("qCfi (2) %0 II fJ4 Ch (3) "fIl'!I"l (4) f"qijd 

81. If all values of a variable are multiplied by a constant, there will be no 
effect on which of the following: 

(1) Mean (2) Median 

(3) Range (4) Co-efficient of Range 

'lift; m:rr "iR in "11<1\ l!R m:rr ~ <iwn "ilRT 'l"Tl WIT "fT1I: <it f.t,""fctf~d i\ 
~ f<R! '11: 'liT{ 'l!'1]q "l'@ 't$n : 
(1) llT"l 

(3) flmm 
(2) l'flf~ 

(4) f,,@UI "" 'T'Ii'" 
82. The price index number which uses base year result as weight is 

called: 

(1) Laspeyre's index number 

(2) Paasche's index number 

(3) Fisher's index number 

(4) wholesale price index number 

27 P,T,O, 
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31T~ ~ qRolI~ ~ 'llfun ~ ~ i! aq>jj'1 q;f.) om'\ 'i"'I lLiI'lii'li ~ ~ 
t: 
(1) (1Tt<I~4 lLiI'lii'li (2) ~ lLiI'lii'li 

(3) f1l;m 'liT lL iI 'Ii i 'Ii (4) >W!; 'i"'I TIlL -q='lirii 'Ii'" 

83. Which of the following statistical measures is based on all observations: 

(1) Range (2) Mode 

(3) Harmonic Mean (4) Quartile deviation 

f·F'lf<.1f@d Aifi1q'lil~ 11l'iI i\ 'Ii1'l--m '<'Ii ~ ~~ 'R 31T'Ilftr i : 
(1) ~ (2) "tj,"'<l> 

(3) ~ (I <~ 'Ii "I1l"l (4) <Ill$!; P-f'l"'''1'''(1''''1 

84. The standard deviation of six numbers 3, 3, 3, 5, 5, 5 is : 

85. 

(1) 1 

(2) 4 

(3) 0 

(4) can not be obtained since the unit of measurement is not given 

~<>il - 3 3, 3, 5, 5, 5 'liT W1T'! ('1"1(1'1 i : 
(1) 1 

(2) 4 

(3) 0 

(4) "'llff >I'f1<! f<I;<n "IT ~ op:jjf<;; "I1l'R q;j ~ "'llff <it 'lW i I 
The co-efficient of correlation: 

(1 ) has no limits (2) can be less than one 

(3) can be more than one (4) varies between ± 1 

W-~ :J"lT'Ii : 
(1 ) q;j ~ <f\l:rr "'llff i (2) '<'Ii i\ 'liwm ~ i 
(3) '<'Ii i\ 3TI'l'Ii m ~ i (4) ±1 ~oiRlwmi 
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86. If both the regression coefficients are negative, the correlation 
coeffcien t would be : 

(1) Positive (2) Negative (3) Zero (4) Infinite 

-.m: <iAY ~dlq'I~'1 ~ ","0Il<"4'h % it "BO-W'F'[ ~ m : 
(1) 'HI<'l'h (2) ","Oll<~'h (3) '1r'l (4) 3FR! 

87. Dispersions are not calculated about: 

(1) Arithmetic Mean (2) Mode 

(3) Median (4) Geometric Mean 

31 qf<h( ° I '!iT l)UR) ~ '!iT "ITffi % : 
(1) \1~HH '1T"I ~ 

(3) l1lf"I'IiT ~ 
(2) 'l\i;ct'h ~ 

(4) 20ihH '1T"I ~ 

88. When co efficient of skewness is zero, the distribution is : 

(1) J. Shaped (2) U-Shapes 

(3) Symmetrical (4) L-shaped 

'"" f'l4~ctl ~ '1r'l m % it f'lct(ol m % : 
(1) J-~ 'Ii1 (2) U- 3l1'f>R 'Ii1 

(3) \1~fyct (4) L- 3l1'f>R 'Ii1 

89. If a card is drawn from a pack of cards, the chance of getting a king or 
a queen is : 

-.m: <1m iI;- "'" ~ ~ "'" 'fijj ~ "ITctT % it -wil 'l1<;~II" <n ~ U-'! 'Ii1 WWr 
%: 
(1) 1/3 (2) 1/4 (3) 2/3 

90. Large variable sampling theory is applicable when: 

"f$ "Iir 'Ii1 ~fd<;~r (j'f <'IT'!. m % '"" : 
(1) N = 30 (2) N > 30 (3) N < 30 
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91. Which of the following averages is estimated with cummulative 
frequency curve? 

(1) Geometric mean (2) Harmonic Mean 

(3) Median (4) Mode 

R"'fr<:'1r@(I ai\mit i! it ~ ~ q;r an'l'R'R ~ "l1(~1(l1 qjj; it .mrr t : 
(1) "'llf",ffi~ 111»! (2) t<lt4'h 111»! 

(3) lllf_ (4) '1W1'h 

92. The geometric mean of two numbers, 8 and 18 will be : 

<D a:i<IiT, 8 aih: 18 q;r 1oihl( 111»! m : 
(1) 11.09 (2) 12 (3) 13 (4) 15 

93. The best and ideal measure of Central tendency is : 

(1) Arithmatic mean (2) Geometric Mean 

(3) Mode (4) 

1\;'l(1 ~ ~ q;r wiruA v:<i ~ l11'l t : 
Moving Average 

(1) ~AI'<I{..:rr»! (2) 

(3) '1W1'h (4) 

100(l{ 111»! 

"i:R'l-111»! 

94. The arithmetic mean of the first 1 0 odd numbers is : 

>!2!l1 10 ~aiI q;r (1Jli(l ( 111»! t : 
(1) 5.5 (2) 9 (3) 10 (4) 11 

95. Which type of statistical averages are mode and median: 

(1) Positional Average 

(3) Business Average 

30 

(2) Mathematical Average 

(4) Moving Average 
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"4§!1'h <!'filUf"'l'li1 m >!'h11: ~ ~jf@1if>l~ ttl"'! i : 
(1) ft>Iil! wq.>jj 1JT"'! (2) 'lfUlffi~ 1JT"'! 

(4) """" 1JT"'! 

96. Which of the following index numbers satisfies both time reversal 

and factor reversal tests: 

97. 

98. 

(1) Laspeyre's index 

(3) Paasche's index 

(2) Fisher's index 

(4) Kelly's index 

foj'"'1fclf@(I \{iI'hjif>l if -{t 'li'R-<I1 ~ 'hli"il""'lol <!'fi "'<'l1<;1 ",,,,,qol <iRf 
-,m~ 'lit ~ 'R<!T i ? 

(1) ~<4~, \{iI'hj'h (2) fll;"m \{iI'hj'h 

(3) ~ \{iI'hj'h (4) ~ \{iI'hj'h 

The formula for finding coefficient of variation is : 

f'l 'Ho I ~ -.rr<l 'liB q;r 'l?I i : 
6xx x 6 6 

(1 ) (2) -xlOO (3) -xl00 (4) -xl000 
100 6 x x 

Lorenz Curve is a measure of : 

(1 ) Dispersion (2) Skewness 

(3) Central tendency (4) Kurtosis 

"<'ITt,!"", 1Jl'l i : 
(1 ) 3lQf<f;,01 q;r (2) f'lqq(ll q;r 

(3) ili'S,l~ ~ q;r (4) !!'!!' <;(11 q;r 
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99. If an event is bound to happen, the value of probability will be : 

'-lfl: 1l:'I> >:R:1T ~~ t <it Qlf'lif>ctl "if>1l1R ~ : 

(1) 0 (2) -1 (3) + 1 (4) 1/2 

100. Which of the following is the most uncertain average: 

(1) Mode (2) Median 

(3) Geometric Mean (4) Harmonic Mean 

( 1 ) 'I \l<it if> 

(3) 1011<1{ l'!f1i'! 

101. As per the 201 Census, the annual growth rate of population in India 
IS : 

(1) 2.0 % (2) 1.95 % (3) 2.2 % (4) 2.3% 

102. Variance is equal to : 

(1) .Jcr o 
(2) -

5 
(3) 0' (4) 30 

103. What percentage of working population of India is engaged in 
agriculture? 

"Il«f ~ if> 14~n <it 'lI 'Hi @'II "if>1 ¥! f<Iwrr Q M ~Ict ~ il <iw.I t ? 

(1) 33% (2) 39% (3) 46% (4) 50% 

32 



10P{239{31 

104. Rangarajan Committee was associated with which of the following: 

(1) Tax Reform (2) Balance of Payment deficit 

(3) Devaluation (4) Agriculture Price Policy 

{'RI"l1 Wtlfu '"' w<F'f R"1f<'lf<Sl<1 il -?t ~ ~ -?t 'If : 

(1) 'li1: -~'1R 

(3) <l1 <'l 'i ('<! 1 

(2) '!fl"R \i $11 "IRJ 

(4) ~;f'!li"'l-;j\fu 

LOS. Which of the following committees is related to review of minimum 
level of poverty line ? 

(1) Chaturvedi Committee (2) Mistri Committee 

(3) Tendulkar Committee (4) Parikh Committee 

R"1f01f<Sl<1 il-?t m Wtlfu 7Jtr.it t<SIt '!i\ ,,['1<111 ft>!fu '!i\ wftl\lT -?t \"I14P>m t ? 

(I) iltl~ ~ (2) ftw.j\ ~ 

(3) 8~"I'H ~ (4) • ~ 

106. Which of the following committees was associated with indirect tax ? 

(1) Wanchoo Committee, (2) Rekhee Committee 

(3) Chelliah Committee (4) Sarkaria Committee 

f1"1f01f<Sl<1 \"If'lRpj)' il i't m ~~ 'li1: i't \"I14f.>m >ft ? 

(1) ~~ (2) hm~ 

(3) ~ ~ (4) \"I,'hlfl:~l ~ 

107. WTO is the new name of which of the following? 

fq~<'101jlqR WrcFr f1"1f01f<Sl1l il i't f<h\"l'hl ~ 'WI t ? 

(1) UNICEF (2) UNESCO 

(3) GATT (4) UNCTAD 
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lOS. As per 2001 census, number of female per thousand male in India 
was: 

2001 qi\ "11'1 01'11 ~ ~ '1m! i! >Ifu ~ ;po'i\ 'l< ~3i! qi\ <i1§I:rr .rr : 
(1) 927 (2) 933 (3) 939 (4) 959 

109. The period of the 11 th Five Year Plan of India is : 

'1m! qi\ '~Iwi'r <j'<lq4f~ ~ qi\ a:rqf", t : 
(1) 2005-2010 

(3) 2007-2012 

(2) 2006-2011 

(4) 2008-2013 

110. Which of the following industrial sectors was made licence free in the 
Industrial Policy of 1991 of the Government of India? 

(1) Cement Industry (2) Textile Industry 

(3) Leather Industry (4) Chemical Industry 

'1m! *l (ij; R qi\ I 9 9 I qi\ ail ill If! I ij; -;ftfu i! ~ oW! !\Br qi'r (11.fI '+I 1fR! Of;( 

R<rr IT'IT '11 ? 

(1) fili'!o;! oW! 
(3) ~oW! 

111. Green Revolution had been started in India in the year : 

'1m! i! W<r jj;!J% 1IR1"l qi\ ~ .rr : 
(1) 1965-66 i! 
(3) 1967-68 i! 

(2) 1966-67 i! 
(4) 1968-69 i! 

112. New National Agricultural Policy had been announced by the 
Government of India on : 

(1) July 24, 2000 

(3) April 3, 2000 

34 

(2) July 28, 2000 

(4) April 28, 2000 
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(1) 24~, 2000 .,.;r 
(3) 3. 2000 .,.;r 

(2) 28 ~ 2000 .,.;r 
(4) 28. 2000 .,.;r 

113. Temporary control on inflation can be through: 

(1) Increasing prices 

(2) Increasing the amount of taxes 

(3) Checking the increase in money supply 

(4) Reducing prices 

~ -rnfir qiT 3Wll'ft H~ ... u 1 flI;<n ;;rr ~ ~ : 

(1) ~ <i4,.I'h{ 

(2) q;U.,.;r 11T5IT <i4,.1 'h { 

(3) ~ 'f<\ qft 'If.r; .,.;r (IM{ 

(4) ~ 'RI'h{ 

114. Most important objective of monetary policy in India is: 

(1) Price stability 

(2) stability in prices of agricultural commodities 

(3) Increase in price level 

(4) Decline in prices 

'lJ{(f i! ~~r~'h -;ftfij qiT >rpSI dG:~~~ ~ : 

( I ) 'E"l {>11 f~ ('q 

(2) ~ "'llaTI i!; 'E"l i! {>1lf~('q 
(3) 'E"l ~ i! 'If.r; 

(4) 'E"l i! "iWl 

35 P.T.O. 
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115. The wholesale price index is prepared in India by : 

(1) Central Ministry of Commerce 

(2) Central Statistical Organisation 

(3) Central Planning Commission 

(4) Central Agriculture Commission 

'lffi! i'i >ilq; lJ:C"l 'i -q '!> i '!> ~ ~ "ffi!l % : 
( 1 ) <10 'J:l ~ Cl] fU ] "'1 <hi] (1 ~ ;;m (2) <10~~ flif@<iI Ww! ;;m 

(3) ~ ~ 3WWr ;;m (4) <1o'J:l ~ 'Jill! 3WWr ;;m 

116. The addition of interest paid by the Government into primary deficit 
will result in to : 

(1) Revenue deficit (2) Monetised deficit 

(3) Budget deficit (4) Fiscal deficit 

fI('!>]( ;;m 'fl11R 1%1\ 'lit "'IRI q,'t "l1TiIl m'lfi:rq; 'IR i'i ~ ~ 'R m«! m % : 
(1) ~ tTlZf (2) <i1r.,qid tTlZf 

(3) ~ tTlZf 

117. Sarkaria Committee was associated with: 

(1 ) Indirect tax (2) Tax administration 

(3) Centre-State relationship (4) Banking reform 

fI('!>]R~] ~ flkilf.>!<! oft : 

(1 ) :mI<'!'d <ii1: it (2) <ii1: Q ~II fI 'I it 
(3) ~-<J"'1 ~ it (4) $i;-q ~'1R it 

118. Value Added Tax (VAT) was recommended by: 

(1) L.K. Jha Committee 

(3) Rekhee Committee 

36 

(2) Bhootlingam Committee 

(4) Chelliah Committee 
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'F"I ~ 'Ii< q;j ~ q;j >it : 

(1) ~o il;-o -.n m>rfu ij 

(3) nm m>rfu ij 

(2) 'i(jf<il'I~ m>rfu ij 

(4) ~ m>rfu ij 

119. Which of the following is not the source of tax revenue of states in 
India? 

(1) Trade Tax (2) Transport Tax 

(3) Property Tax (4) Agricultural Income Tax 

'qffij if f.J "1 f0 f iJl iI if it on'R ~ iI;- 'Ii< ~ 'liT 1'-itii 'I\ff % ? 

( 1 ) "iX!J1lTl: 'Ii< 

(3) fllllf" 'Ii< 

(2) ~ 'Ii< 

(4) ~ 31T'I 'Ii< 

120. Which of the following is not an indirect tax ? 

(1) Customs duty (2) Corporation tax 

(3) Service tax (4) Excise duty 

f-1"1f0fiJlil if it on'R 3N<'l&! 'Ii< 'I\ff % ? 

( 1 ) BTIlT W"I' (2) f.rp:j 'Ii< 

(3) Bon 'Ii< (4) ~ W"I' 

121. The budget prepared by evaluating every item of expenditure in every 
financial year is called: 

(1) Performance Budgeting (2) Deficit Budgeting 

(3) Zero Based Budgeting (4) Fresh Budgeting 

~ ~ <r<f if ""!'! iI;-~ "!1<; 'liT "'f'IT 'i<"1 i 'li '1 ~ 'If<i!R <RRT 'li~,,"ill 
%: 
( I) (2) ;iRT>f ~"IR'I 

(3) ~ 31T'ITfu! ~"If~'1 

37 P.T.O. 



10P/239/31 

122. The implementation period of the recommendations of the 12th 
Finance Commission is : 

12-i! m awi'rr q,'j ~ai! q,'j foli~ I "'I ~'1 aroIT>T ~ -

(I) 2006 - 11 (2j 2005 - 10 (3) 2007 - 12 (4) 2004 - 09 

123. In the worl.d textile trade, share ofIndia is : 

m ~ 01!1'lR it 'IT{{! q,'j f~fi1~l\l ~ : 

(I) 1% (2) 2% (3) 4% (4) 6% 

124. The target of industrial growth rate flxed in the II th plan of India is : 

'IT{{! q,'j I~I(6cir <i'J;;Rj it iliI",WIq; fqq;ltI q,'j f.!>Tifur iliImr G1: ~ : 

(I) 9.5% (2) 10.5% (3) 11.5% (4) 8.5% 

125. The nature of unemployment is prominently: 

(I) Seasonal (2) Frictional (3) Structural (4) Cyclical 

'IT{{! it 'Iu"l'nU q,'j ~ "$SId: ~ : 

(I) tiWfi (2) "1Qullt4q; (3) \i(iHIt4q; (4) ~ 

126. The percentage contribution of agricultural sector in total empolyment 
of India is : 

'IT{{! ~ ¥f U"IIII( it 'fI'! &f;r q;r Siffi~ld it <illIGI'I ~ : 

(I) 56.7% (2) 60.5% (3) 63.3% (4) 75.0% 

127. The producer will employ workers till the marginal revenue product 
IS : 

(I r more than marginal wages (2) less than marginal wages 

(3) equal to marginal wages (4) zero 

38 
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(3) fijlil'fl lici['L<l i\;- O@R (4) ~ 
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128. In which of the following situations, inquality in distribution of wealth 

and income is the maximum? 

(1) Inflation 

(3) Reflation 

(1) 'llG-~ 

(3) +iw>lRt 

(2) Deflation 

(4) Stagflation 

(2) 'llG +i¥'11 

(4) ~-~ 

129. Which of the following is not essential as a feature of trade cycle? 

(1) Repetitive Pattern (2) Periodity 

(3) Regularity (4) Cumulative 

foj"1fctPSld if it 01!T'W 'q,!; q;j fC[>/Iqdl i\;-~ if ~ 3l1'H'l'h "11ff t ? 

(1) 3>1{11f'l <!iT ~ (2) 'illlif'l'hdi 

(3) R'lf'1ddl (4) ~ 

130. National Development Council was constituted in India in the year: 

(1) 1950 (2) 1951 (3) 1948 (4) 1952 

39 P.T.O. 
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131. Change in demand refers to : 

(1) Increase in quantity demanded on the same demand curve 

(2) Changing relation of demand and supply 

(3) Decrease in quantity de~anded on the same demand curve 

(4) Shift in the demand curve 

1llrr if q n: C/ <11 ~ 'Ii\ill t : 
(1) ~ 1llrr <lll> 'R 1llrr 'I>'t = if ~ 
(2) 1llrr aik '!f<f q;r iij~i.1dl ~ 

(3 ) ~ "fi7r <lll> 'R m.r 'I>'t = if q;;j\ 

(4) m.r <lll> q;r ¥4111Of1(OI 

132. The theory of profit popounded by Schumpter is known as : 

(1) Dynamic theory of profit 

(2) Innvoation theory of profit 

(3) Risk theory of profit 

(4) Uncertainty bearing theory of profit 

'IluilC'( ];J(] Qruqlf'id <'IT'1 fflOiiIOfl <it q;m ;;mIT t : 
(1) <11'1 q;r Q,~n,'li fflOiiIOfl 

(3) <11'1 q;r cilf@'l fflOiiIOfl 

(2) <'IT'1 q;r "1<I->I<liR fflOiiIOfl 

(4) <11'1 q;r 3lf-1~'i'jddl <wi fflOiiIOfl 

133. In liquidity trap, demand for money for speculative motive is : 

(1) More elastic 

(3) Perfectly elastic 

40 

(2) Less elastic 

(4) Inelastic 



(1) 31f~ Ml"'~1{ 

(3) 'r'fo: 01"'~1{ 

(2) q;11 Ml"'~I( 

(4) iiMl"'~I( 
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134.According to the Heckscher-Ohlin theory of international trade, the 

most important case of difference in relative commodity prices and 

trade between the nations is difference in : 

(1) Technology (2) Fetor Endowment 

(3) Demand conditions (4) Tastes 

~_Hil~f"H i\; "1"l\f~l~ 01lJ1lR f,Mhl i\; ~ ~ i\; oft"I 'Rl! i\; WI":! 
~ "if'lT 01lJ1lR ii 3FR 'liT mm 11~(i1'i"f 'liR"T t : 
(1) !!'IlllrlChl 

(3) ;flrr qi\ ~ 

(2) il~I~'ii m'R 

(4) 31f'l~fil~r 

135. The infant industry argument is often advocated in the context of: 

(1) Price discrimination 

(2) Product diversification 

(3) Protection 

(4) Resource mobilisation 

~ ;ffitrr 'liT "* 31'R"'R f.p:;f i\; ~.j ii ~ fiI;>:rr omIT t : 
(1) 'E"I ftli1<l'ii(UI (2) ~ m>mr 
(3) <R!l:JUT (4) Wrr'R ~ 

41 P.T.O. 
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136. Which one of the following items is not included in the current account 
of India's balance of payments? 

(1) Short-term commercial borrowings 

(2) Non-monetary gold movements 

(3) Investment income 

(4) Transfer payments 

H "1 R1 f@d l1<it if "il '!it.r 1l.'l' '1Kd it 'fRlR <'I'l[<1'1 it ~ ~ if <'Ifb:!fctd ~ 
fll»1T omrr t ? 

( 1 ) 3T<"j- if; I <1l'l "'l 1<1 <'I1f~ if; 'l[O1 

(2) ih:-~ ~ 1ii"1<1'1 

(3) f"H<lI'1 a:rm 
(4) "ffiRuT 'fRlR 

137. The 'structural change' in exports means: 

(1) Increasing exports alongwith imports 

(2) Change in the commodities of imports 

(3) Change in the commodities of exports 

(4) Increasing imports 

R<mr if '1ii("1'1k~if; qf1:qM q;] 31>1 t : 
( 1) 

(3) 

~ it m" mRiI' '1it ~ (2) 

mRiI' qi\ ~aTI if qf1:qd'l (4) 

~ qi\ ~aTI if Qf1:qd'l 

~'1it~ 

138. Who developed the production function: Y ~ M - ARx 

(1) Arrow 

(3) Cobb-Douglas 

42 

(2) Spillman 

(4) Solow 
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d«jl~'i 'liffi : Y = M-AW qi) flRf.t rq<'hr{ld fot>'lT : 

(I) il.U (2) 1¥r0~'i 

(3) q;F! 4'1<'1<1 (4) -mm 

139. The quantity of capital used for the production of one unit is said: 

(1) Capital-output ratio (2) Capital-Input ratio 

(3) Capital-Investment ratio (4) Input-Output ratio 

~ ~ d«jl~'i i!;~..prr qi) ~ 1:rr;II m i\ ~;;mit t ~ <m;;nm * : 
(I) ..prr-~ 31:!'Wf (2) ..prr-awm 31:!'Wf 

140. In the condition of the effect of technical substitution, the real 

expenditure of the producer: 

(1) Increases (2) Decreases 

(3) Remains constant (4) Ultimately becomes zero 

(I) ~* (2) "R:(fI * 
(3) WR ffilT * (4) 3RI(f: 'If"! m ;;nm * 

141. Involuntary unemployment is the indication of which of the following: 

(1) Inflation (2) Deflation 

(3) Reflation (4) Disinflation 

43 P.T.O. 
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3l~R.0q; ~(1,",1I(1 "IiR-m W!fu 'lit qN'1 ~ : 

(1) 'i~lfChlfu (2) 3l<'1Wifu 

(3) \ifCh'lfd (4) 3lQfChlfu 

142. The most important factors causing reasonal variations are : 

(1) growth of populaton (2) technolqgical improvements 

(3) weather and social customs (4) change in fashions 

l1ffi<ft QRCI,,;j) <it ]:!'Ilfim m "C!T8 mro '"l~(ij'r'f """" ~ : 

(1) "I'1\i&l1 ~ (2) dq;'11q;1l'!"lR 

(3) >ilwlll:'i fll'"llf",q; ~ (4) m i'i QRClcl'1 

143. Who propounded the 'Circular Causation Model' of economic growth? 

(I) Myrdal (2) Harzod-Domar 

(3) Tobin (4) Uzawa 

arrf'lq; f'lq;lfl i!; '~ q;14q;,UI ~' q;] QfuQI~'1 foRf.t fo!i<n ? 

( 1 ) fl:rt<1 "l 

(3) WR "l 

144. Core sector in planning devotes: 

(2) tm--i\lR "l 
(4) 3>"IIClI "l 

(1) Agriculture (2) Defence 

(3) Iron & Steel (4) Selected Basic Industries 

R<il"l'1 i'i '~ il<R<' q;] <m"r'l ~ : 

(1) ~ (2) Jlf<Ra:rr 

(3) ~ll:'i~ 

44 
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145. Which of the following is not included in 'flow of income'? 

(1 ) Investment (2) Consumption expenditure 

(3) Payment of interest (4) Public expenditure 

'3W!->I<!Ilf' if 'f'lT \1fU1f<'ld ;;-@;irnr t : 
(1 ) fqR<ij'1 (2) eq$r 01j7:f 

(3) 'Oqj"I "liT 'T"fR (4) \11 4"1 f-l 'Ii 01j7:f 

146. If Marginal propensity to consume is 0.5, multiplier will be : 

(1) 1.5 (2) 2.0 (3) 1.0 (4) 5.0 

147. The concept of five stages of demographic transition of country was 
given by: 

(1) Malthus 

(3) Blacker 

(1) 410'l\1 i'r 

(3) ~ i'r 

(2) Nelson 

(4) Fei-Ranis 

(2) iWfR i'r 

(4) ~-~i'r 

148. In welfare economics, the concept of -Bliss point' is a$sociated with: 

(1) Pareto's social optimum 

(2) Compensation principle 

(3) Social welfare function 

(4) Arrow's General possibility tbeorem 

45 P.T.O. 
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>;;('41"1 31>l~IIf> "i'i '~<ifa"l >;;('41"1 ~' (Bliss point) '1ft 'lR1JlT ~l<if.>rn t 
(1) -.m:t iI> ~Iqlf",>;; 31j'!ii'1d"l~ (2) 8JR!,{(>;; f+i;<il'fl ~ 

(3) ~I"llf",>;; >;;('41"1 'li"i'1"'f ~ (4) -Q:U iI> ~I"ll"'l ~'WR1 ~ ~ 

149. The first order condition for profit maximisation is : 

<'IT'l aTI>I>;;dlil>;;{"1 iI> Rom: >f'P'l ~ '1ft 'IT<f t : 
(1) MC > MR (2) MC ~ MR (3) MC < MR (4) TC ~ TR 

ISO.At the point of infleXion, the marginal utility is : 

(1) Increasing (2) Decreasing (3) Maximum 

~ iI> ~ 'R 4l"l1'fl "q>ilflldl mal t : 
( 1 ) ~ ~ (2) 'E:R:(jj ~ ( 3) aTI"T'liOll 

46 

(4) Negative 

(4) ,."II«l>;; 

1,500 
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